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Item 5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On October 15, 2021, Richard Prins was elected to India Globalization Capital’s (the “Company”) Board of Directors at the Annual Meeting, to
serve as a Class B director, until the 2024 Annual Meeting of stockholders, and until his respective successor shall be duly elected and qualified, or until
his earlier death, resignation or removal from office.
Item 5.07.

Submission of Matters to a Vote of Security Holders.

On October 15, 2021, at the Annual Meeting, the Company’s shareholders (i) elected Richard Prins to the Company’s Board of Directors to serve
as a Class B director, until the 2024 Annual Meeting of stockholders; (ii) ratified the appointment of Manohar Chowdhry & Associates as the Company’s
independent registered public accounting firm for the 2022 fiscal year; (iii) approved the grant of 3,500,000 shares of common stock to be granted from
time to time to the Company’s current and new employees, advisors, directors, and consultants by the board of directors, pursuant to certain metrics
including performance, vesting, and incentive as set by the board of directors and or the CEO; and (iv) approved to adjourn or postpone the Annual
Meeting to a later date or dates, if necessary, to permit further solicitation and vote of proxies.
The total number of shares of the Company’s common stock voted in person or by proxy at the 2021 Annual Meeting was 37,257,143 shares,
representing approximately 73% of the 51,038,017 shares outstanding and entitled to vote at the Annual Meeting. We received a total of 21,876,265 Broker
Non-votes. The director nominee was elected and each other matter submitted to a vote of the Company’s shareholders at the Annual Meeting was
approved by the requisite vote. The final voting results for each proposal that passed are set forth below.
1.

Election of Directors.
Nominee
Richard Prins

2.

For
14,043,542

Proposal to ratify the appointment of Manohar Chowdhry & Associates as the Company’s independent registered public accounting firm for the
2022 fiscal year.
For

Against
37,054,636

3.

Abstain
112,381

90,126

Approval of the grant of 3,500,000 shares of common stock to be granted from time to time to the Company’s current and new employees,
advisors, directors, and consultants by the board of directors, pursuant to certain metrics including performance, vesting, and incentive as set by
the board of directors and or the CEO.
For

Against
14,642,962

4.

Withhold
1,337,336

Abstain
665,359

72,557

The proposal to adjourn the meeting to a later date was not necessary or appropriate because there were sufficient votes to approve the other two
proposals.

Item 8.01.

Other Events.

On October 15, 2021, India Globalization Capital held its 2021 Annual Meeting of Stockholders (the “Annual Meeting”), as previously scheduled.
All the Proposals passed.
A copy of the press release announcing the results of the Annual Meeting voting is attached hereto as Exhibit 99.1.
Item 9.01.
(d)

Financial Statements and Exhibits.
Exhibits.

Exhibit No.

Description

99.1
104

Press Release dated October 15, 2021.
Cover Page Interactive Data File (formatted as Inline XBRL)

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
INDIA GLOBALIZATION CAPITAL, INC.

Dated: October 15, 2021

By: /s/ Ram Mukunda
Name: Ram Mukunda
Title: Chief Executive Officer and President

Exhibit 99.1

IGC Announces Results of its 2021 Annual Stockholders Meeting
POTOMAC, MD. (BusinessWire) October 15, 2021 / India Globalization Capital, Inc. (NYSE AMERICAN: IGC) announces that during its Annual
Meeting of Shareholders scheduled for and convened on October 15, 2021, voting on all matters as disclosed on the Definitive Proxy on Form 14A filed
with the SEC on September 15, 2021, were passed. Only stockholders of record on the record date of September 10, 2021, were entitled to and were being
requested to vote.
At the Annual Meeting, the following proposals were approved: (i) the proposal to elect Mr. Richard Prins to the Company’s board of directors to serve
as a Class B director until the 2024 annual meeting of Stockholders; (ii) the proposal to ratify Manohar Chowdhry & Associates (“MCA”) as the
Company’s independent registered public accounting firm for the 2022 fiscal year; (iii) the grant of 3,500,000 shares of common stock to be granted from
time to time to the Company’s current and new employees, advisors, directors, and consultants by the board of directors, pursuant to certain metrics
including performance, vesting, and incentive as set by the board of directors and or the CEO; and (iv) the proposal to adjourn or postpone of the
Annual Meeting to a later date or dates, if necessary, to permit further solicitation and vote of proxies.
About IGC
India Globalization Capital, Inc. (IGC) engages in the development of cannabinoid-based therapies for indications
such as Alzheimer's disease and pain. It operates in two lines of business, Infrastructure and Life Sciences and is
headquartered in Potomac, MD.
www.igcinc.us, www.igcpharma.com, Twitter @IGCIR.
Contact
Claudia Grimaldi
Email: info@igcinc.us
Phone: 301-983-0998

